INDEPENDENT AUDITORS' REPORT

To the Members of Master Insurance Brokers Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Master Insurance Brokers Limited (‘the
Company’), wnich compnse the Balance Sheet as al 31 March, 20186 the Statement of Profit and Loss and the
Cash Flow Statement for the year thén énded, and a summary of significant accounting policies and other
explanatory information

Management's Responsibility for the Financial Statements

The Company's Board of Directors is résponsible for the matters stated in Section 134(5) of the Companies Act,
20013 ("the Act”) with respect to the preparalion and presentation of thesza financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This respongibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies, making judgments and estimates that are reasonable and prudent, and
design implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensunng the accuracy and completeness of the accounting records, relevani to the preparation and
presantation of the financial statements that give a frue and fair view and are free from material misstatement
whether due to fraud or error

Auditor's Responsibility

Our responsibility Is to express an opinion on these financial statements based on our audit. We have taken into
accounl ihe provisions of the Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Acl and the Rules made thereunder

We conducted our audit in accordance with the Standards on uditing specified under Section 143(10) of the
Acl Those Standard$ reqaire that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatements,

An audit invelves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgrient. including the assessment of the
risks of malerial misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers Internal financial control reievant to the Company’s preparation of the
financidl statements that give a true and fair view In order to design audit' procedures that are appropriate in the
circumstances. An audit also Includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company's direclors, as well as evaluating the overall
presentation of the financial statements.

We belleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements
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Opinion

I our opinton and to the best of our Information and according to the explanations given lo us, the: aforesaid
financial statements give the information required by the Act in the manner so required and give a true-and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2016 and Its profit and its cash flows for the year ended on that date.




Report on Other Legal and Regulatory Requirements

1

Ludhiana, 27" May, 2016

As required by the Companies (Auditor's Report) Order, 2018 ( “the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure A, a statement on
the matters specified In paragraphs 3 and 4 of the Crder, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a)

()

(c)

(d)

(&)

(M

(a)

We have sought and obtained all the Information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit

in cur opnion, proper books of accaunt as required by law have been kept by the Company so far as
it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid financal statements comply with the Accounling Standards specified
under Section 133 of the Agt, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31 March. 2016 taken
onrecord by the Board of Directors, none of the directors Is disqualified as on 31 March, 2016 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the interal finandial controls over financial reporting of the Company
and the operating effecliveness of such controls, refer to our separate report in |Annexure B’

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companles (Audit and Auditors) Rules, 2014, In pur epinicn and to the best of our informalion
and according to the explanations given 1o us!

-

{i) The Company does not have any pending Iihgattons which would impact its financial
position;
(i) The Company did not have any cutstanding long-term contracts Including derivative

contracts as at 31 March, 2016 for which there were any malerial foreseeable losses: and

{il) There wera no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Manjeet Si h & Co.
C hartened countants

- N 11831N
- _-'_ Mnnjee ingh
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B (Membership 1\{. (188750)




ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

(Referred 10 in paragraph | under ‘Report on Other Legal and Regulatory Requirements' section of our
report of even date)

l. (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) Fixed assets have been physically verified by the management during the year at
reasonable intervals and no material discrepancies were identified on such verification.

(c) Accordmg to the information and explanations given to us and on the basis of our
examination of the records of the Company, no immovable properties are owned by the
Company. accordingly the provisions of clause 3 (i) (¢ ) of the Order are not applicable 1o the

Company.
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The company’s business doesn't involve inventories and accordingly, the provisions of
clause 3 (ii) of the Order are not applicable to the Company.

The Company has not granted unsecured loans to parties covered in the register maintained
under section 189 of the Act. Accordingly the provisions of clause 3 (iii) of the Order are
not applicable to the Company and hence not commented upon.

In our upinion and according to the information and explanation given 1o us, the Company
has complied with the provisions of Section 185 read with section 186 and section 186 of
the Act, with respect to loans, investments, guarantees and security, as applicable.

The company has not accepted any deposits from the public.

4 O] Ll

Ihe Central Government has not prescribed the maintenance of cost records under section

148(1) of the Act, for any of the services rendered by the Company.
I

a) According to the information and explanations given to us and on the basis of our
examination of the record of the Company, the Company has generally been regular in
depositing with appropriate authorities undisputed statutory dues including provident fund,
employees' state insurance. income tax. sales tax, service tax. duty of customs, duty of
excise, value added tax, cess and any other statutory dues applicable to it.

Aucordmg to the information and explanations gwen 10 us/, no undisputed amounts payable
in respect of provident fund, employees’ state insurance, inoome tzx, sales tax, wealth tax,
service tax, duty of customs, duty of excise. value added tax. cess and any other statutory
dues applicable to it were in arrears as at 31 March, 2016 for a period of more than six

meonths from the date they became payable,

b) According to the information and explanations given to us, there are no dues of income
fax, sales tax, service tax, duty of customs, duty of excise and value added tax which have

not been deposited on account of any dispute.
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Ludhiana. 27" May, 2016

Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that the Company has not defaulted in repayment of
loans or borrowing 1o a financial institution, bank, government or dues to the debenture
holders.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly. paragraph 3(ix)
of the Order is not applicable to the Company.

According to the information and explanations given to us, no material fraud by the
(Company or any fraud on the company by its officers or employees has been noticed or
reported during the course of our audit.

. According to the information and explanations given to us and based on our examination

of the records of the company, the Company has not paid/provided for managerial
remuneration.

. In our opinion and according 1o the information and explanations given to us, the Company

is not a nidhi company. Accordingly paragraph 3(xii) of the Order is not applicable.

. According to the information and explanations given to us and based on our examination

of the records of the company. transactions with the related parties are in compliance with
Section 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

4. According to the information and explanations given to us and based on our examination

of the records of the company, the company has not made any preferential allotment or
private placement of share or fully or partly convertible debentures during the year.

. According to the information and explanations* given to us and based on our examination

of the records of the company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly. paragraph 3(xv) of the Order is
not applicable. .

. According to the information and explanations given to us and based on our examination

of the records of the company. the company is not required to be registered under section
43-1A of the Reserve Bank of India Act, 1934,




ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Master Insurance Brokers
Limited ('the Company’) as of 31 March, 2016 in conjunction with our audit of the financial statements
of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ((ICAI.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information. as required under the Companies Act, 2013.

Auditors® Responsibility
' ]

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing. issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, 1o the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence abqut the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls Over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain 1o the maintenance of records that, in reasonable detail. accurately and fairly reflect the
transactions and dispositions of the asséts of the company; (2)provide recasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepied accounting principles. and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company: and
(3)provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

[nherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

[n our opinion, the Company has, in all material respecls..‘iln adequate intemal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March, 2016 based on the internal control over financial reporting criteria
established by the Company considéring the essential components of internal control stated in the
Guidance Not:. on Audit of Internal Financial Controls over Fmanual RLle‘llﬂg issued by the Institute
of Chartered Accountants of India. {

For Manjeet Singh & Co.
Chartered Adcountants

Ludhiana, 27" May. 2016 ;
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MASTER INSURANCE BROKERS LIMITED

Balance Sheet as at 31st March, 2016

Particulars Note As at 31st March, As at 31st March,
2016 2015
Rs. Rs.

EQUITY AND LIABILITIES

Shareholders’ funds

Bhare capilal 1 5,000,000 5,000,000
Reserves and surplus 2 4,345,660 4.026.255
$,345 680 9,028,255
Current liabilities
(iher current fiabilities 3 1.017.873 £69.590
TOTAL 10,363,533 9,895,845
ASSETS
Non-current assats
Fixed assels - Tangible 4 181,896 916,700
Deferred tax assets 5 65.841 34,643
Long-term Joans and advances 6 4,035,386 3,119,169
4,283,223 4070512
Current assels .
Trade receivablas 7 768,033 836,122
Cash and cash equivalents 8 4,851,520 3,903,523
Short-term loans and advances 9 880,757 1,085,688
6,080,310 5,825,333
- b \
TOTAL 10,363,533 9,895,845
Significant Accounting Policies
Motes on Financial Statements 1to 18
As per olir Repor of even date
For Manjeet Singh & Co. For and on behall of the Board
Uharigred Accountants
FimrRegistraton Numtier 011831N -\1 7
| | Jli
/ / = W
/ / - ania Harjeet Singh Arora
Y, Dyector Director
Manjeel Singh DIN-G0077540 DIN-00063176
Prop../
Membership Number 088758

Ladhiana. 27th May, 2016



MASTER INSURANCE BROKERS LIMITED

Statement of Profit and Loss for the year ended 31st March, 2016

Particulars Note For the year ended | For the year ended
31st March, 2016 31st March, 2015
Rs. Rs.
INCOME
Revenue from operations 10 8,589,148 8,270,762
Other incomsa 1 87,680 87,500
Total Revenie 8,776,826 8,358,262
Expenses
Employee bansfits expenss 12 5,639,458 4761633
Depreciation - 215618 108,248
Other axpenses 13 2,441,084 2493 852
Total Expenses 8,296,171 7.363,831
Profit before tax 480,665 904 431
Tax expense:
Currant tax expanse for current year 190.000 360.000
Defpred 18x (31,198) (54,815)
Current taxexpense relating lo prior years 2,448 B.271
Profit for the year 319,405 680,975
Earnings per equity share of face value Rs. 10 each
Basic and Diluted ( in Rs)) 084 138
Weighled everage number of shares oulstanding 500,000 200,000

Significant Accounting Policies
|Notes on Financial Statements 1to 18

As per our Reporl of even date

For Manjeet Singh & Co.
Charteped Accountants
Fimm (egmtazlan Nurmbar 011831N

Mamsarship Numbar 0887569

Lydhiana 27ih May, 2016

For and on behalf of the Board

=

& m -

Director
DIN-00077540

',."\ I. ¥ _'. i
'L
Harjeet Singh Arora
Director
DIN-00063176




‘MASTER INSURANCE BROKERS LIMITED

Cash Flow Statement for the year ended 31st March, 2016

Particulars For the year ended ~ For the year ended
31st March, 2016 31st March, 2015
Rs. RS. Rs, BE
A. Cash flow from operating activities
Net Profit tofora tax and axtraordinary items 480,655 £64.431
Adjushmente for
Depraciation and amortisalion 215618 108246
Provision ior -;;:'311]‘-'\,' 33255 ‘49. 762
Prinfit on Sgle of Fixed Assals (30914] =
222.960 258,038
Dpeating profit before working gapital changes 703615 1,252 469
Changss i wavking capital,
Adlusiments for (increzse) / dacrease in oparaling assels,
Trags receivables 88,089 (83,470)
Shori-ferm loans and advances 424,931 (613,823)
Long-term loans and advances (1,106,217) (2.449,282)
Adjusiments for increaze In operating liabilities:
Diher currem Labillles 110,027 158,807
(503 170) (2.587 .968)
200.445 (1.735.459)
Casn liow trom axiragrainary fems - E
Casty tused in)genarated from Gperations 200,445 (1,735,458)
Net incoma tax (paid) (2.448) (8.271)
Net cash flow from / {used in) operating activities (A) ; 197,897 (1,743,770)
B. Cash flow from investing activities
Furshase of Investment 550,000.00 (710.000.00)
Net cash Now from / (used in) Investing activities (B8) 550,000.00 {710,000.00)
1

. Cash flow from financing activities

Net cash flow from / (used in) financing activities (C)

Nut Increase! (Decrease) in Cash and cash equivalants (A+B+C) 747,997 {2453.770)
Cash andd cash equivalents a! the beginning of the year 3.803.523 £.357.293
(Caah and cash squivalents at the end of the yaar 4851520 3,903,523

Ak per our Raport of aven date

For Manjeet Singh & Co. , For and on behalf of the Board
Chartereg Accountants
FFirm Hegslrailon Number 011831N ‘0
= e \ ‘\'"'
g Z L /,:-r’/; — \ f\‘n
1 - . & - ¢
/ 4 18, NUETS K. K. Singhania Harjeet Singh Arora
Afh {’ _ Direstor Dirgcior

Manjeet Si ; DIN-00077540 DIN-00063176

Pron /
Memhen

/
Lixihana 27th May, 2016

MuUmbizr OBB759




SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Preparation of Financial Statements

'The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP), The Company has prepared these financial
statements to comply in all material respects with the Accounting Standards notified under section 133
of the Companies Act, 2013 ('the Act'), read with Rule 7 of the Companies (Accounts) Rules, 2014,

Use of Estimates

The preparation of the financial statements In conformity with Indlan GAAP requires the Management
to make estimates and assumptions considered in the reported amounts of assets and liabilities
(including contingent liabilities) and the reported income and expenses during the year. The
Management believes that the estimates used in preparation of the financial statements are prudent
and reasonable. Future results could differ due to these estimates and the differences between the
actual results and the estimates are recognized In the periods in which the results are known /

marterialize,

Fixed Assets
Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost of

fixed assets includes interest on borrowings attrlbu't‘ab!e to acquisition of qualifying fixed assets up to
the date the asset is ready for its intended use and other incidental expenses incurred up to'that date.
Subseguent expenditure relating to fixed assets is capitalized only if such expenditure results in an
increase in the future benefits from such assét beyond its previously assessed standard of performance.
Depreciation and Amortization c

Depreciation on fixed assets is provided on the straight line method uslng the rates arrived at based on
useful life of the assets prescribed under Schedule 1l of the Companies Act, 2013 which is also as per the
useful life of the assets estimated by the management. '

Impairment of Assets
The company assesses at each balance sheet date whether there is any indication that an asset may be

impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If
such recoverable amount of the asset or the recoverable amount of cash generating unit which the
asset belongs to, is less than its carrying amount, the carrying amount is reduced to its recoverable
amount. The reduction Is treated as an impalrment loss and Is recognized in the Profit & Loss Account. If
at the balance sheet date there is an Indication that a previously aséessed impairment loss no longer
exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount
subject to maximum of depreciable historical cost.

Investments
Current Investments are carried at lower of cost and fair value. Long Term investments are stated at

cost. Provision for diminution in the value of long- term investments is made only if such a decline is
other than temporary.




G.

J.

Revenue Recognition
The Company follows the mercantile system of accounting and recognized Profit & Loss on that basis,

Borrowing Costs
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are

capitalized as part of the cost of such assets. A quallfying assets is one that necessarily takes substantial
period of time to get ready for intended use. All other borrowing costs are charged to revenue.

Taxes on income
Current tax is the amount of tax payable on the taxable income for the year as determined in

accordance with the provisions of the Income Tax Act, 1961,

Deferred tax is recognized on timing differences, being the differences between the taxable income and
the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax Is measured using the tax rates and the tax laws enacted or
substantially enacted as at the reporting date, Deferred tax liabilities are recognized for all timing
differences. Deferred tax assets In respect of unabsorbed depreciation and carry forward of losses are
riccoghized only if there is virtual certainty that there will be sufficient future taxable income available
to realize such assets. Deferred tax assats are recognized for timing differences of other items only to
the extant that reasonable certainty exists that sufficient future taxable income will be available against
which these can be realized. Deferred tax assets and liabilities are offset if such items relate to taxeés on
income levied by the same governing tax laws and the Company has a legally enforceable right for such
sot off. Deferred tax assets are reviewed at each Balance Sheet date for their realisability.

Provisions and contingencies

Contingent liabilities, if material, are disclosed by way of notes, contingent assets are not recognized or
disclosed in the financial statements, A provision is recognized when an enterprise has a present
obligation ds & result of past event(s) and it Is probab\e t'Hat an outflow of resources embodying
economic benefits will be required to settle the obligation(s), In respect of which a rellable estimate can
be made for the amount of obligation,



Notes forming part of the financial statements

Note 1 Share capital

Particulars As at 31 March, 2018 As at 31 March, 2015
Number of shares | Amount Number of shares Amaount
Authorised, Issued & Subscribed
Equiity shares of Rs 10 each 500.000 5.000.000 500.000 5.000,000

1.1 The Company has only one class of equity shares having a par value of Rs. 10 per share. Each shareholder [s eligible for one

vote per share

1.2 The detalls of shares held by holding company:

Name of the shareholder As at 31 March, 2016 As at 31 March, 2015
Number of shares % of holding Number of shares % of holding
held heid
Mastar Capital Servicas Lid 499,900 100 448 930 S0
1.3 The details of shareholders holding more than 5% shares:
Name of the shareholder As at 31 March, 2016 As at 31 March, 2015
Number of shares % of holding Number of shares % of holding
hald hald
Master Capital Services Lid 489 900 100 449,930 a0
: :

1.4 The reconciliation of the number of shares and amount outstanding Is set out below :

Particulars

As at 31 March, 2016

Number of shares

As at 31 March, 2015

Number of shares

Equity Shares st the beginning of the year

Equity Shares at the end of the year

500,000

500,000

500,000

500,000




Notes forming part of the financial statements

Note 2 Reserves and surplus

Particulars As at 31 March, 2016| As at 31 March, 2015
Rs. Rs,

General Reserve

As per last Balance Sheet 70 70

Profit and Loss Atcoumnt

As per I8! Balance Sheet 4,026,185 3345210

Ada Profit for the year 315.408 680,675

Closing balance 4,345,580 4,026,185
Total 4,345,660 4,026,255

Note 3 Other current liahilities

Particulars As at 31 March, 2016| As at 31 March, 2015
Rs. Rs.

Other payables 1,017,873 869,590

Total 1,017,873 869,590




Notes forming part of the financial statements

Note 4 Fixeo assels - Tanaibie

Particulars Gross block Accumulated deprociation Nt bloak
Balance Aclditions Disposals Balance Balance Depraciation Ellminatad on Balance Balance Balsnce
as al as at as al expense lor the dispasal of as at as & as at
181 April, 2015 215t Marah, 2015 | 1at April, 2015 yaar nesots I st March, 2016 | 31s1 March, 2016 | 31s1 March, 2016

Rs Rs RS, Rs. s RS Rs. Rs. Rs Hs,
Farmiure and Fixures 332.141 - Jaz. 110,561 38 584 150,145 181,900 221380
Car 700,000 - 00,000 23.014 157,900 180,914 - 676 988

-

Office equibiment 72279 - - Te.270 54145 18,134 j 72379 18,124
Compliler 2518 Z2a18 22,648 22518 - -
Total 1,125,938 - 700,000 426,938 210,238 215,618 160914 244 542 181,996 818 700
Previgus yeal 410,938 T10.060 1,126,938 101,902 108248 210,238 816,700 314 948
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Notes forming part of the financial statements

Note 5 Deferred Tax Asset

Paniculars As at 31 March, 2016 | As at 31 March, 2015
Rs. Rs.

Deferred Tax Asset

Ratated 1o fixed assats 7,734 (11,643)

Related to Gratuity 58,107 46,286

Total 65,841 34,643

Note 6 Long-term loans and advances

Particulars As at 31st March, 2016 | As at 31st March, 2015
Rs. Rs.
Secunty deposits
Unsecured. considered good 3.075.000 3,000,000
Advance Income 1ax (net of provision for tax) 860,386 118,169
Total 4,035,388 3,119,169

Note 7 Trade receivables

Particulars

As at 31st March, 2016

Rs.

As at 31st March, 2015

Rs.

-

irade raceivables outstanding for @ period exceeding six months from the
gate they were due for payment Unsecurad, considered good

Trade receivables Others

768,033

836,122

Total

768,033

836,122

Note 8 Cash and cash equivalents

As at 31st March, 2015

Particulars As at 31st March, 2016
~Rs, Rs.
Cash on hand 85,701 83,041
Balances with banks
In current accounts 3,555.819 2,820,482
I deposit accounts * 1.000,000 1,000,000
Total 4,651,520 3,803,523

Note* Lien marked in favour of IRDA




Notes forming part of the financial statements

Note 8§ Short-term loans and advances

Particulars As at 31st March, 2016 | As at 31st March, 2015
RS, Rs,
Prepaid expanses - Unsecured. considered good 28,784 12,686
Other Regevable
Unsequred. considered good 631,963 1,073,002
Total 660,757 1,085,688
Note 10 Revenue from operations
Particulars For the year ended For the year ended
31st March, 2016 31st March, 2015
Rs. Rs.
Brokerage Income 8689, 145 B.270.762
Total 8,689,148 8,270,762

Note 11 Other income

Particulars For the year ended For the year ended
31st March, 2016 31st March, 2015
Rs. Rs.
Other non-operating income
Interest Income 87,680 87.500
Total 87,680 87,500

Note 12 Employee benefits expense

For the year ended

Particulars For the year ended
31st March, 2016 31st March. 2015
Rs. Rs.
Salanes and wages 5,458,879 4,554 722
Contributions to prowident funds 18,365 7.141
Stafl welfare expenses 162,235 199,770
Total 4,761,633

5,639,469

¥




Notes forming part of the financial statements

Note 13 Other expenses

Particulars For the year ended For the year ended
31st March, 2018 31st March, 2015
RS, Rs.

Audit Fees  Statuary Audit 7,500 7,500
Taxation Matters 2,500 2,500
Conveyance Expenses 183.89C 162.363
Electricity & Water Charges 136,500 348,424
Fes & Taxes 64,808 71,027
Administrative /General expenses 1,142,343 1,031,297
Insurance Expenses 36,395 31.025
Printing & Stationery 24 3589 31,937

Profit onsale of Fixed Assel (30,814) -
Telephone Expenseés 45818 30,380
Tour & Travelling Expenses 233,188 238,618
iraning. Seminar & Risk Managemant Expenses 21.9%4 32634
Fosiage & Registration Expenses 16,705 18,941
Repalr & Maintenance 63,285 15,816
Rent 492 863 471,389
Total 2,441,084 2,493,852

-




Master Commodity Services Lid H.K Arora Real Estate Service Ltd
Maslter Portfolio Services Ltd.
H AShare & Stock Brokers Ltd

Master Infrastructure & Real
Estate Developers Ltd.

14 Contingent Liabilities
No Contingent Liability exists at the end of financial year

15 Balances of Trade Receivables and Loans & Advances are subject to confirmation. In the opinion of
Board of Directors, Current assets, Loans & Advances have the value at which they are stated, If realized
in ordinary course of business,

16 Related Party Disclosures
As required by AS-18, Related Party Disclosures, are given below:

Holding/Fellow Subsidiaries Associates/Enterprises owned or Key Management
significantly influenced by the key Personnel and their
Management Persons or their Realtives
Relatives
Master Trust Lid Prime Industries Lid. Mr. Harjeet Singh Arora
Master Capital Services Ltd. Master Share & Stock Brokers Ltd, Mr. R K Singhania

Mr. Harinder Singh
Mr. G S Chawla
Mr. Pavan Chhabra

Mrs. Harneesh Kaur Arora

Prime Agro Farms Pvt Ltd
Big Build Real Estate Pvt Ltd

Amni Real Estate Pvt Ltd

Mr. Sudhir Kumar

Mrs. Parveen Singhania
Mr Puneet Singhania
Mr. Chirag Singhania
Mrs. Palka A Chapra

Matria Estate Developers Pvt Ltd
MTL Capital Consultants Put Ltd
Sanawar Investments |

PHDA Financial Services (P) Ltd.
Saintco India (P) Ltd.

Singhania Properties. Mr. Jashanjyot Singh
Partnership Firms | Mr. D S Minocha
L}
- ’ Mrs. Rohila Singhania

Mrs. Isha Singhania
Mr. Anil Kumar Bhatiya

» Mr. Ashwanl Kumar

Transactions with related parties

In Lacs
Trnnsacrionsw—lth Holding/ Fellow Associates/Enterprises owned or Key Management Total
rolated parties Subsidiaries significantly infiuenced by the key Personnel and their
Management Persons ontheir Relatives | Relatives
| Rent Paid = 0.48 =T 0.48
(_—-l {0.48) b ! —) {0.48)
Remuneration === s 8.76 876
(—) (—) (8.76) (8.76)
Fixed Asset e — ==t e
Purchased (7.00) =) (—=) (7.00)
' Deposit for Office e 30.00 — 30.00
| (—) (30.00) {—) (30.00)
|
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17. The company is engaged in Insurance broking and allied activities and there are no separate reportable
segments as per Accounting standard 17 on "Segment reporting”.

18.  Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the
current year's classification / disclosure,

As per our report of even date

For Manjeet Singh & Co. For and on behalf of the Board
Chartfred Accountants I
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LudRiana, 27" May, 2016
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